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words and phrases in quotation marks are defined in the poricy.

Unless stated otherwise in anv crime coverage FqrI. -DECLARATIoNS or endorsement, the foilowingGeneral Exclusions. General cbnditions ano G6neral olrin-iti",.t; appt-to;tttrime Coverage Forms formingpart of this policy.

A. GENERAL EXCLUSIONS

We will not pay for toss as specified below:
t. Acts Committed by you or your part-

nors: Loss resulting fr.om any dishonest or
criminal act committbO by yod or any of -

your partners whether actinq alone dr in
collusion with other personsl

2. Governmental Actionloss resultino from
seizure or destruction of property-by
order of governmental authority.

3. lndirect Loss: Loss that is an indirect
result of any act or "occurrence,. covered
by this insuiance including, but not limited
to, loss resulting from
a. Your inability to.realize income that you

would have realized had there been ho
l^oss of, or loss from damage to,
Covered Property.

b. Payment of damages of any type for
which you are tegaily liable.'Brli. we wiil
pay compensatory damages arising
direcfly from a l6ss covired und6r this
tnsurance.

c. Payment of costs, fees or other
expenses you incur in establishinq either
the exastence or the amount of l-oss
under this insurance.

4. !eg?l Expenses: Expenses related to any
legal action.

5. Nuclear: Loss resulting from nuclear
reaction, nuclear radia-tion or radioactive
contamination, or any ralated act or in-
cident

6. $ar and Similar Actions: Loss resultinofrom war. whether or not declared. dar like
action. insurrection. rebellion or revotution,
or any related act or incident

B. GENERAL CONDITIONS

l. Concealment, Misrepresentataon or Fraud:
This insurance is void in any case of
fraud by you as it relates tb tnis insurance
at. anytime. lt is also void if you or any
other lnsured,. at any time, inientionally'
conceal or misrepresent a material fabt
concerning

a. This insurance;

b. The Covered Property;

c. Your interest in the Covered property;
or

d. A claim under this insurance.

2. Co.nsolidation-Merger: lf throuqh con-solidation or mergEr with. oi-p'uicniie of
assets of, some other entity:

a Any additional persons become ,,em-
ptoyees"; or

O. t9y._l"qujre the use and controt of any
additional" premises";

any insura.nce afforded for "employees,, or"premises" also appties to thosd additionat"employees" and "premises", but only if you:

a. Give us written notice within 30 days
there after; and

b. Pay us an additional premium.

3. Coverage E4Sensions: U_nless stated other-wrse rn the Coverage_Form, our liability
under any Coverage Extension is part bf.
not in addition to,- the Limit of tndurance
qpplying to the Coverage or Coverage
Section.

4. Disco.yery Period for Loss: We will oavonry ror covered toss discovered no'later
than one year from the end of the poticy
period.

5. Duties in the Event of Loss

After you discover a loss or a situation
that may result in loss of, or loss from
damage to, covered Property you must

a. Notify us as soon as possible.

b. Submit to examination under oath at our
re-quest and give us a signed statement
of your answers.

c. Give us a detailed, sworn proof of loss
within 120 days.

d. Cooperate with us in the investigation
and settlement of any claim.

6. Joint lnsured

a. lf more than one lnsured is named in the
DECLARATTONS. the first named tnsured
will act for itself and for everv other
lnsured for all purposes of thi5
insurance. lf the first named lnsured
ceases to be covered, then the next
named lnsured will become the first
named lnsured.
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c.

b. ll ?nV lnsured or partner or officer ofthat insured has' knowledge oi- anyinformation relevant to trii- inJurance,
E"t- fl-"qt9dge is considered knowr-Og-dof evory lnsured

b. The insurance under this condition ispart of, not in addition to, the Limits oilnsurance. applying to this insurance andts trmtted to the lesser of the amountrecoverablo under:

(ll This insurance as of its ef fective
date; or

el The prigr insurance had it remain-
ed in effect

11. Loss Covered Under This lnsurance andPrior lnsurance lssued by Us & nnv ai-fitiate:

lf any loss is covered
a. Partly by this insurance; and

6. Partly by any prior cancelled orterminated insurance ftat we or any
af filiate had. issued to you or anypredecessor in interest:

the most we wilt. pay is the targer of the
amount recoverable under this iniurance orthe prior insurance.

12. Non-Cumulation of Limit of lnsurance:

lggardless of fte number of years this
tnsurance remains in force or tlie numberof premiums paid, no Limit oi tnsuranCe
cumulates from year to year or period toperiod

An "employee"
considered to
every lnsured

any lnsured is
"employee" of

of
be an

d. lf this insurance or any of its coveragesis cancelled or terminated as to anv
lnsured. loss sustained by mat tnsuieJ i!
covered only if discoverbd no tater thanone year from the date of that can_
cellation or termination.

e. We will not pay more for loss sus_
tained by more than one lnsured tnan tne
amount we would pay if all the loss had
been sustained by bn6 tnsured.

7. L_e.gal Action Against Us: you mav notpring anv tegat aition against G 'i"i'orrii.,l
loss:

a Unless you have complied with alt the
terms of this insurancei and

b. Unless 90 days after you have fitedproof of loss with us; anb

c. Unless brought within 2 years from the
date you disbover the tosi.

8. Liberalization: lf w.e adopt any revision
that would broaden the cov'erage'under this
insurance without additional pr6mium *inin
1?_,^d_.y. ^.prior. 

to .or during tne poi6tpenoct, the broadened coverage wiit
immediatety appty to this insuranCe.

9. Loss Covered Under More Than One
Coverage of This lnsurance

lf two or more coverages of this insurance
apply to- the same tods. we will pay th;
lesser of:

a. The actual amount of loss; or
b. The surn of th€ Limits of lnsurance

applicable to those coverages.

10. Loss Sustained During prior lnsurance

a lf you, or any predecessor in interest,
sustained toss during the period of anlprior insurance ihat you or 0repredecessor in interest' could nave
recovered under that insurance exceptthat the time within which to discov6rloss had expired, we will pay foi lt
under this insurance, provided'

(tl This insurance became effective at
the time of cancellation or termina-
tion of the prior insurance; and

l2'l The loss would have been coveredby this insuranc€ had it been in
ef fect when the acts or €vents
causing the loss wer€ committed or
occurred.

13. Other insurance: This ins!.rrance does notappty to toss recovera6ld =dr- 
r-eboveiiidunder other insurance or indemnitnHowever, if the limit of the otner i;:

suranc€ or indemnity is insuf f icient tocover the entire amount of the toss, trii
insurance wiil apply to that part oi th;loss, other than' ihat failino ' within anv
Deductibte Amount. not reEoveriUte oirecovered under the other insurance orindemnity. . Howev€r, this insurance will not
apply to the amount of toss that is rnoiethan tl,e appticable Limit of tnsurance
shown in the DECLARAT|ONS.

14. Ownership of property; lnterests
I ne property covered under this
is limited to property:

a That you own or hold; or
b. For which you are tegaily tiabte.

However, this insurance is for your benefit
only. lt provides no rights or 'benefiis -to
any other person or organization

15. Policy Period

a The^ Policy period is shown in the
DECLARATIONS.

b. Subject to the Loss sustained OuringPrior lnsurance condition, we wilf 
- pi|

onfy for log.g that you sustain ttrrougtiacts committed or events occurriig
during the Poticy period

Govered
tnsurance
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B.

&. COMMERCIAL CRIME
COVERAGE FORM A-ELANKET

EMPLOYEE DISHONESTY COVERAGE FORM
A COVERAGE

We will pay for toss of, and loss from
99".q" to. Covere! Property resuttang
directly from the Coverdd Cbuse of Loss.
l. Covered Property: "Money",',securiti€s,',

and "property other than money and
securities".

2. Covered Cause of Loss:',Emptoyee
dishonesty".

3. Coverage Extension:

lmployees.Tempgrarily Outside Coverage
Territorp. We will pai for loss caused -bv
any'employee" while'temporarilv outside'
the territory specified in the Teiritory
General Condiiion for a period not niore
than 90 days.

LIMIT OF INSURANCE

The most we will pay for toss in any one"occurrence" is the applicable Limit of
insurance shown in the Declarations.

DEDUCTIBLE

l. We will not pay for loss in any one"occurrence" unless the amount'of loss
exceeds the Deductible Amount shown in
the Declarations. We will then pay the
amount of loss in excess of the'
Deductible Amount, up to the Limit of
lnsurance,

2. You must

a. Give us notice as soon as possible
of any loss of the type insured
under this Coverage Form even
though it falls entlrely within the
Deductible Amount

b. Upon our request, give us a
statement describing the loss.

ADDITIONAL EXCLUSIONS, CONDITION AND

$T'8lll?"8lli"''1idA,3?ii8^9"#',"Est?):d!Form is subject to the foilowing

l. Additional Exglusions: We wiil not pay forloss as specified betow:

a, Employee Cancetled Under prior
lnsurance: loss caused bv anv"employee" of yours. or'piebecessor
in interest of yours, for 'whom

similar prior insurance has been
cancelled and not reinstated since the
last such cancellation.

b. lnventgry Shortages: loss. or thatpart of any toss,-the proof of which
as to its existence or amount is
dependent upon:

(tl An inventory computation; or

l2l A profit and toss computation.

2. Additional Condition

Cancellation As To Any Employee:This
insurance is canceileO ds i<ii-ini-'
"employee":

a. lmmediately upon discovery by:

(t) you; or

3.

l2l Any.of your partners. officers
or cltrectors not in collusion
with the "employee";

of any dishonest act committed bv
that "employee" whether before oi
after becoming emptoyed by you

b. On the date specified in a notice
mailed to you. That date will be at
least 30 days after the date of
mailing

The mailing of notice to you at the
last mailing address knowh to us will
be sufficient proof of notice.
Delivery of notice is the same as
mailing.

Additonal Definitions

c.

D.

a. lEqployee Dishonesty' in paraoraoh
A.z. means only dishbnest acfls com-
mitted by an "employee", whether
identified or not. aciing alone or in
collusion with other persons, except
you or a partner, with the manifest
intent to:

(ll cause you to sustain loss; and
also

lz't Obtain financial benefit (other
than employee benefits earned
in the normal course of
employment, including salaries.
commissions, fees, bbnuses.
promotions, awards, profit
sharing or pensionsl for:
(a) The "emptoyee,.; or

(bl Any person or organization
intended by the "ehptoyee',
to receive that benefit

means all loss caused
or one or more

"employees", the result of a
single act or series of acts.

F8-9t39..| Rov.8.95
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16. Records: _You must keep records of allLovered property so We can verify the
amount of any loss.

17. Recoveries

a A.ny recoveries, less the cost of
obtaining them, made after settlement ofloss covered by this insurance will be
distributed as foilows
(tl !o you, until you are reimbursedfor any toss that you sustain that

exceeds the Limit df lnsurance and
the Deductibte Amount, if any;

el Then to us, until w€ are reimbursed
for the settlement made;

(3) Then to you, until you are reim-
bursed tor that part of the toss
equal to the Deductibte Amount, if
any.

b. Recoveries do not include any r€covery:
(l ) From insurance, suretyship, rein-

surance, 
, security or indemnity taken

for our benefit; or

l2l Of original "securities,' after dupti-
cates of them have been issued.'

18. Territo.ry . This insurance covers onlv actscommrtted or events occurrinq within the
United States of America, -U.S. Viroin
fslands, Puerto Rico, Canal Zone, or Canada

19. Transfer of your- Rights of Recovery
Against Others to Us:

You must transfer to us all your rights ofrecovery against any person or 6rgani-
zatlon for any loss you sustained and for
which we have paid or setfled. you must
also do ev€rything necessary to secura
those rights and db nothing ifter toss to
impair them.

20. Valuation - Settlement

a Subject to the appticable Limit of
lnsurance provision raid will pay foc
(1) Loss of "mon-ey" but onty up to and

including its face value. We mav, at
9ur option, pay for loss of "mohey,,
issued by any country other thdn
the United States of America

(al Pay the vatue of
curities" or replace
kind, in which event
assjgl to us all your
and interest in and
"securities"; or

(a) At face value in the
issued by that country; or

(bl PaV the cost of anv Lost
Securities Bond requiied in
connection with issuing du_plicates of the ,,seci.rrities,,.

However, we will be liable onlyfor the payment of so much oi
the cost of the bond as would
be charged for a bond having a
pgnatty not exceeding the tes6er
of the:

i. Value of the ,'securities,, 
atthe close of business on

th6 day the loss was dis_
covered; or

ii. Limit of lnsurance.

(31 Loss of, or loss from damage to,"property. other than moneyi anO
securities" or loss from damige tothe "premises" for not more- than
the:

(al Actual cash value of the
property on the daV the toss
was discovered;

(bl Cost of repairing the property
or "premises"; or

(c) Cost of replacing the property
with property of tife kind an6
quality.

We may, at our option, pay the
actual cash value of the property
or repair or replace it
lf we cannot agree with you upon
the actual cash value or th6 cosd of
repair or replacement, thg value orcost will be determined by
arbitration.

b. We. may,- at our option, gay f or loss of,or loss from damage to. froperty other
than "money":

(l ) ln the "money" of the country in
which the loss occurred; or

el ln the United States of America
dollar equivalent of the "money', ofthe country in which the loss
occurred determined by the rate of
exchange on the day the loss was
discovered.

c. Any proPerty that we pay for or
replace becomes our propeity.

such "se-
them in

you must
rights, title
to those

money"

(bl ln the United States of America
dollar equivalent determined bv
the rate of exchange on the day
the loss was discovered

Loss of "securities" but onlv uo to
and including their value 'at 

the
close of business on the day the
foss was discovered We miV. at
our option:

ICONTINUEO ON REVERSE SIOEI
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C. GENERAL OEFINITIONS

l. 'Employee'means:

a Any natural person:

(ll White in your service (and for 30days after termination of ser-
vice); and

l2l Whom you
by salary,
sions; and

(3) lV.hom yoy have the rightdirect and control whitd
forming services for you; or

2. 'Money' means

a Currency. coins and bank notes in
currant use and having a face value; and

b. Travelers checks, register checks andmgney ordars held -for sale to the
public.

3. 'Property Other Than Money and Securi-

itB-'*Tff " 
arHd tanq,'.b:?,.?,T3Es$.,oT3l

antransic value but does not inctude anvproperty listed in-any Crime Coverage Forrir
as Property Not Cov-ered

4. 'securilies' rneans noootiablenegotaabte instruments or

compensate directly
wages or commis-

to
p€r-

b. Any. natural person employed by anemployment contractor wnite thatperson is subject to your direction
and control and performing servicesfor you excluding,- however,- any suchperson while having care and custodyof property outside the ,,premises,,.

But "employee" does not mean any:

(ll Agent, broker, factor, commission
merchant, consignee, independent
contractor, property rnanager,
managing agent, or representat-ive
of the same general character; or

l2l Director or trustee except whileperforming acts cominj within
the scope of the usual duties of
an "employee".

representing either "money"
property and includes

a Tokens, tickets, revenue and other
stamps (whether repres€nted by actual
stamps or unused value in a meter) in
current use; and

b. Evidences of debt issued in connection
with credit or charge cards. which cards
are not issued by you;

but does not inctude "money".

and non-
contracts

or other
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